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A MonTtHLY ReviEw oF CURRENT ReAL EsTaTE TRENDS

SALES UP 18% FROM SEPTEMBER!

The Bank of Canada’s low interest
rates have kept sales up for October
1997. According to The Toronto Real
Estate Board, 5,077 single-family
dwellings were sold in October 1997.
These 5,077 sales are up 18% from the
4,298 sales reported in September 1997.
However, these 5,077 sales are down 6%
from the 5,398 sales recorded in October
1996. Remembering, that October 1996
numbers were at record levels it is
unrealistic to expect the market can still
maintain that kind of pace.

Looking at prices, the median rose
marginally to $184, 000 from $183,000
in September, while the average dipped
almost 1% to $211,791 from $213, 567
the previous month. The number of
active listings in October fell 5% to 19,889
from 21,060 in September. This means
that one in every four homes listed sold
last month, indicating a very active
market. Home buyers worried about
prices creeping up month over month can
breathe a little more easily, but should
remember that many analysts predict that
the spring market will increase by 5-10%.

The Toronto Real Estaie Board's
reported 5,077 single-family dwelling
sales (reported throughout the GTA),
totalled $1,075,283,900, and averaged

$211,781. The median price was
$184,000. The 28 west districts

- By Luke Dalinda

contributed 1,938 sales (5,077 total), and
had an average sale price of $192,525.

Condominium apartment sales in
the west district that represents Palace
Place and Palace Pier fell from 26 sales
in September to 8 sales in October. The
average condominium price in this district
for the month of October is $208,688.
The fast approaching winter season is the
best explanation for the drop in sales.
While the number of active listings has
also decreased, it should be noted that
there are still many buyers looking for
condominium apartments in this area.

With a total of 779 more sales this
month than last, and with the numbers
still trending upwards, the GTA is
continuing to experience a healthy
market.

All statistics courtesy of The
Toronto Real Estate Board.
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Price Category Breakdown — Octob

Price Range Total S.FD. Coendo Apt, Condo T.H,

Single-Family Residential Breakdown Up Cto $90,000 204 (4.0 145 (14.7) 26 (6.1)

20,001 to 110,000 a5 (80) 202 (20.5) 45 (10.5)

> 110,001 o 120,000 227 (4.5) 120 (12.2) 3 (72

DwelingType ~ Sales  Median 120,001 to 130,000 268 (5.3 16 (11.8) 47 (1.0}

Singe Detached 2741 $224,000 7 130,001 to 140,000 223 (4.4) 55 (5.6) 51 (11.9)

) SemiDemched 572 179000 140,001 to 150,000 273 (5.4) 62  (6.3) 52 (12.1)

0 150,001 to 160,000 314 (6.2) 40 (4.7) 48 (11.2)

g “"MIH' :59 w'gx 160,001 to 170,000 320 (6.3) 40 (41) a2 (75

Gondo Apt. 23 170,001 to 180,000 285 (5.8) 25 (2.5 26 (6.0)

L] unk 186 7939 480,001 to 190,000 327 (6.4) 31 (3.2 17 (4.0)

O] AtacnedRow 179 188,000 190,001 to 200,000 202 (4.4) 17 (1.7) 12 (28)

T coop it 8 139,750 200,001 to 225,000 450 (87) 42 (4.3) 11 {25

B Octeched Condo 7 160,000 225001 to 250,000 435 (85) 28 (2.9) 5 (1.2)

250,001 o 300,000 513 (10.1) 27 27) 14 (3.3)

300,001 to 400,000 391 (7.7) 16 (1.8) 7 (1.8)

. ? 400,001 to 500,000 125 (2.4) & {08) 4 (0.9)

Housing Market Indicators 500,001 to 750,000 108 (2.1) 9 (1.0) 1 (0.2)

—_ g Retpber 1837 “C":s“g 750,000 to 1,000,000 21 (0.4) 1 (1) — D)
New Listngs* 7500 el P 1,000,001 to 1,500,000 14 (0.3) 2 (0.2) -
jva Listings™ 3 st 19,888 (143 Over 1,500,000 3 (0.) = ) S

el hop e ko TOTAL 5077 1000 985" 100.0 429" 100.0

** Proparties All Tyres incfuing Singie-Famiy Dwefings.

* 985 condominium apartments sold for $142,856,726, averaging $145,032
** 429 condominium fownhouses sold for $65,317,314, averaging $152,254.

Palace Place
Do you have a unit for these anxious
buyers
To buy Y To rent Palace Place
01 02 1 locker & 1 parking spot
03 05 available for rent
05 call Palace Pier beginning Dec. 1st
07 Luke Dalinda Do you have a unit for this buyer? Excellent Price
09 for more information Call Luke Dalinda
11 ¢ Looking for a 1,553 square foot unit for more information.
with a southwest view.
Call Luke Dalinda for more information
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Lulte Dalinda Profiie
Formally a film and television producer / director Luke Dalinda entered real eslate as a second generation real estate practitioner. Luke Dalinda offers ultimate service to ali his

clients by treating each ciient iike an individual and not another commission. When pecple look for ultimate service there is only 1 name that stands out, LUKE DALINDA.







